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MAJOR TRANSACTION

PROPOSED ACQUISITION OF SHARES IN A COMPANY
INVOLVING IN THE BUSINESS OF PROPERTY DEVELOPMENT

IN THE PRC
The Board wishes to announce that the Purchaser and the Vendor have on 15 June 2005
entered into a supplemental agreement, pursuant to which (i) the Longstop Date of the
Agreement shall be extended from 15 June 2005 to 24 June 2005; and (ii) the Completion
Date shall be correspondingly changed from 20 June 2005 to 25 June 2005. The other
terms and conditions of the Agreement remain unchanged.

The Board refers to the announcements dated 10 and 27 May 2005 made by the Company
(the “Announcements”) in relation to the Acquisition. Terms defined in the Announcements
shall have the same meanings when used herein unless the context requires otherwise.

As at 15 June 2005, certain conditions of the Agreement have yet to be completed. Accordingly,
the Board wishes to announce that the Purchaser and the Vendor have on 15 June 2005
entered into a supplemental agreement to extend the Longstop Date to allow sufficient time to
fulfill the outstanding conditions of the Agreement; pursuant to which (i) the Longstop Date
of the Agreement shall be extended from 15 June 2005 to 24 June 2005; and (ii) the Completion
Date shall be correspondingly changed from 20 June 2005 to 25 June 2005. The other terms
and conditions of the Agreement remain unchanged.
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